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1. EMBTEL REPORTED THAT PRESIDENT MARCOS ISSUED LETTER OF 
INSTRUCTION NO. 630 LIMITING BIDDING ON GOP CIVIL WORKS 
CONTRACTS TO COMPANIES WITH AT LEAST 75 PERCENT FILIPINO 
EQUITY. A PHILIPPINE COMPANY IS GENERALLY DEFINED, WITH 

A FEW EXCEPTIONS, AS 60 PERCENT FILIPINO WITH 40 PERCENT 
FOREIGN EQUITY ALLOWED. 

2. WE HAVE NOW LEARNED THAT LOI 630 WAS INSTIGATED BY 
RUDOLFO CUENCA OF CONSTRUCTION AND DEVELOPMENT CORPORATION 
OF THE PHILIPPINES (CDCP) AGAINST HIS COMPETITOR, ATLANTIC, 

GULF & PACIFIC (AG&P). CDCP IS A GOP FOSTERED AND FAVORED 
CORPORATION WHICH IS CARRYING OUT THE MANILA BAY RECLAMA- 
TION AND MANY OTHER MAJOR PROJECTS IN THE PHILIPPINES. 

CUENCA IS COLSELY LINKED WITH THE MARCOSES THROUGH CDCP AND 
OTHER BUSINESS ENTERPRISES. AG&P WAS FORMERLY AN 
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AMERICAN-OWNED COMPANY AND STILL RETAINS 29.1 PERCENT 
AMERICAN OWNERSHIP. 

3. AG&P IS RESORTING TO A "FILIPINO SOLUTION;" IT IS 
ASKING ITS AMERICAN PARTNERS TO REDUCE THEIR SHARE TO 
25 PERCENT. AG&P FINDS CDCP'S ATTEMPT CRUDE AND 
COUNTERPRODUCTIVE AND BELIEVES THAT OTHER PHILIPPINE 
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COMAPNIES WILL EVENTUALLY PROTEST CDCP'S DRIVE TO GET 
THE LION'S SHARE OF THE GOVERNMENT BUSINESS. AG&P 
ITSELE THINKS IT IS COMPETITIVE AND SAYS IT WILL REMAIN 
IN THE COMPETITION. 
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